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Ithaca EF Limited (f/k/a Eni Elgin/Franklin Limited), Ithaca (NE) E&P Limited (f/k/a Eni Energy E&P UK Limited, Ithaca UKCS Limited (f/k/a Eni UKCS Limited) and Ithaca (NE) UKCS Limited (f/k/a Eni Energy E&P UKCS Limited) (together, the "Eni entities") 

were not consolidated into Ithaca Energy Plc’s consolidated financial reporting until October 3, 2024, being the date of completion of the Combination. In this document, we present certain unaudited financial information for the twelve months ended June 

30, 2025, including the consolidated statement of profit and loss of Ithaca Energy plc (the “Company” and, together with its subsidiaries, the “Ithaca Energy Group”) and the Eni entities on a historical basis (the “LTM Financial Information”).

The LTM Financial Information for the twelve months ended June 30, 2025 was calculated by adding (i) the unaudited interim consolidated statement of profit and loss for Ithaca Energy Group for the six months ended June 30, 2025 to (ii) the relevant 

audited statement of profit and loss in the annual financial statements for Ithaca Energy Group for the year ended December 31, 2024 and (iii) subtracting the relevant unaudited interim consolidated statement of profit and loss for Ithaca Energy Group for 

the six months ended June 30, 2024. As an adjustment to Combined Pro Forma Adjusted EBITDAX only, we added Adjusted EBITDAX for the Eni entities for the period between July 1, 2024 and October 2, 2024 (the “Gap Period”).

The LTM Financial Information has not been audited or reviewed by Deloitte LLP, the current auditors of the Company, or PricewaterhouseCoopers LLP, the historical reporting accountants of the Eni entities prior to the Combination, and is not required by or 

presented in accordance with IFRS or any other generally accepted accounting principles and has been prepared for illustrative purposes only. This information is not necessarily representative of the results of the Company for any future period or the 

financial condition of the Company for any past date.

This document includes forward-looking statements. All statements other than statements of historical facts included in this communication, including those regarding future guidance, including Revenue, Adjusted EBITDAX, LTM Combined Pro Forma 

Adjusted EBITDAX, and Capex and statements about the Company’s plans, strategies, business prospects, changes and trends in its business and the markets in which it operates are forward-looking statements. These forward-looking statements can 

often, but not necessarily, be identified by the use of forward-looking terminology, including the terms "assumes", "projects", "forecasts", "estimates", "expects", "anticipates", "believes", "plans", "intends", "may", "might", "will", "would", "can", "could", "should" 

or, in each case, their negative, or other variations or comparable terminology. These statements are based on management’s current plans, expectations, assumptions and beliefs concerning future events impacting the Company and therefore involve a 

number of risks, uncertainties and assumptions that could cause actual results to differ materially from those expressed or implied in the forward-looking statements, which speak only as of the date of this communication. Important factors that could cause 

actual results to differ materially from those in the forward-looking statements include, but are not limited to, market conditions including supply and demand, our ability to procure or have access to financing, ability to comply with loan covenants, liquidity and 

adequacy of cash flow from operations, fluctuations in the international price of oil, international financial market conditions, inflation, changes in governmental regulations that affect the Company’s operations, our ability to successfully complete any 

acquisitions and mergers, our liquidity and the adequacy of cash flows for our obligations. Consequently, no forward-looking statement can be guaranteed. 

The Company undertakes no obligation to update any forward-looking statements to reflect events or circumstances after the date on which such statement is made or to reflect the occurrence of unanticipated events. New factors emerge from time to time, 

and it is not possible for us to predict all of these factors. Further, the Company cannot assess the impact of each such factors on its business or the extent to which any factor, or combination of factors, may cause actual results to be materially different from 

those contained in any forward-looking statement. We have prepared this document solely for informational purposes. You should not definitively rely upon it or use it to form the definitive basis for any decision, contract, commitment or action whatsoever. 

The information contained herein includes certain statements, estimates and projections with respect to our anticipated future performance and anticipated industry trends. Actual results and trends may vary materially and adversely from the projections 

contained herein. We have prepared this document and the analyses contained in it based, in part, on certain assumptions and information obtained by us from third party sources. Our use of such assumptions and information does not imply that we have 

independently verified or necessarily agree with any such assumptions or information, and we have assumed and relied upon the accuracy and completeness of such assumptions and information for purposes of this document. Neither we nor any of our 

affiliates, or our or their respective officers, employees, advisors or agents, make any representation or warranty, express or implied, in relation to the accuracy or completeness of the information contained in this document or any oral information provided in 

connection herewith, or any data it generates and accept no responsibility, obligation or liability (whether direct or indirect, in contract, tort or otherwise) in relation to any of such information. We and our affiliates and our and their respective officers, 

employees, advisors and agents expressly disclaim any and all liability which may be based on this document and any errors therein or omissions therefrom. 

Neither we nor any of our affiliates, or our or their respective officers, employees, advisors or agents, make any representation or warranty, express or implied or as to the achievement or reasonableness of future projections, management targets, Estimates, 

prospects or returns, if any. Any views or terms contained herein are preliminary only, and are based on financial, economic, market and other conditions prevailing as of the date of this document or as at the date stated in respect of that information and are 

therefore subject to change. Past performance does not guarantee or predict future performance. This document and the information contained herein do not constitute an offer to sell or the solicitation of an offer to buy any security, commodity or instrument 

or related derivative, nor do they constitute an offer or commitment to lend, syndicate or arrange a financing, underwrite or purchase or act as an agent or advisor or in any other capacity with respect to any transaction, or commit capital, or to participate in 

any trading strategies, and do not constitute legal, regulatory, accounting or tax advice. This document does not constitute and should not be considered as any form of financial opinion or recommendation by us or any of our affiliates. This document is not 

a research report and was not prepared by the research department of Ithaca Energy or any of its affiliates.
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